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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. Minor/Cor 2nd Semester Examination, 2024
ECOMIN202T/ECOCOR202T-ECONOMICS
INTRODUCTORY MACROECONOMICS
Time Allotted: 2 Hours : Full Marks: 50
The figures in the margin indicate full marks. e T 770% WIMT ’Q"Y/VW it P
Candidates should answer in their owri words AR e OIE T T8I NG T
and adhere to the word limit as practicable. ez IR1
All symbols are of usual significance.
1. Answer any six questions from the following: 2x6 =12
fRe @-GIE 23f6 @ Tex nies
(a) Distinguish between Gross National Product (GNP) and Gross Domestic Product
(GDP). _

5 O erliwd ¢ (NG STyl Teolva-aa W) 2L Sl
(b) Define Transfer Income.
BB R FRE@ WS |

(¢) What is the difference between Average Savings Propensity and Marginal
Savings Propensity?

5T =67 &ReTS! 8 2l FRey 2ok WEg 2 F 9

(d) If the value of Marginal Propensity to Consume is 0.5, then what will be the value
of Simple Keynesian Multiplier? - ' :

2 CSlot @RI T 0.5 2 FE (PN SIF-IF A PO TA ?

(6) Write down the equation of Quantity Theory of Money.
e sifaienre wred FNFEE Gl

(f) Write down any two functions of money.
o @-GICA! 120 i e

(g) Define M, and M.
M; @R M,-ag & 18|

(h) Define stagflation.
RfeHifsa sk wie)

(i) What is velocity of circulation of money?

w7 afverd oife & ¢

(j) Define ‘Full Employment’.
“oJeffRgIe oEr -3 R e
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(k) Define Demand Pull Inflation. -
pifzw IEie miFifed ke e

(1) Define National Income.
SIOR SR TS WS |

2. Answer any two questions from the following: 4x2 =8
fmffie @-ItT 7fo aeis Ted wies

(a) Distinguish between Real National Income and Nominal National Income with
example. :

TR AR &FS TSI Y @k, S SIS Wi W) ﬁ@{mfm
(b) Write down the characteristics of a Consumption Function. |
(15t ST (g e

{c) Explain the relationship between Marginal Efficiency of Capital and Interest
Rate. :

TR NS TSl @ R 2 IR I A
(d) Write a short note on Phillips Curve.
ferom FE-aR @i af *=FERG Bl T

3. Answer any three questions from the following: 10x3 =30
f=fiRe G- fea aes Tea wie: |

(a) Explain the Circular Flow of National Income in a two sector model with diagram
and discuss.

w2l ovg R Woa-« woh wicd JeiE ek oaw i @R STl Ft

(b) Discuss any one method of measuring National Income and explain its limitations. 6+4
SIS S AR -G oo 1S ST TR R O TS 1 A |

(c) Explain the concept of multiplier theory. Write down the expression of Simple 4+343
Keynesian Multiplier and discuss whether it can be negative or not. ' _

If C=40+0.8Y and I =60, then find out the value of Y and mps.
/AT ©go mmwlwmn@wwﬁ%aﬁmﬂa\mwwmw

A Rt =1 I
f® C =40+ 0.8Y 9% =60 @,-@Y‘ﬂa‘{mps-tﬂﬁmﬁﬁ‘ﬁmi

(d) Discuss how the commercial banks create credit.

AR Tt FoiE TS o T 6 S|

(e) What is inflation? Discuss the difference between Demand Pull and Cost-Push 2+8
inflation.
T N ¢ ol Yt © TRgfETTe ErRfen W e SCETs I

(f) Establish the concept of Inflationary Gap with diagram. Discuss any one measure 5+5

of controlling Inflation.

TrRfeT Fie-an qre® Boaa ARy efedt @ rels e @ o3
A T S T
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