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Time Allotted:2Hours Full Marks: 50

Thefigures inthemarginindicatefutt marks. *167fiv1f qqlsw<nlftT"funffitomt

candidates sltould answer in their own words 4fiqffir frffi \"]?F Y<fl qg{ 'lv-frw {cq

and adhere to theword limit as practicable. Evq o&n t

All symbols are of usual significance.
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InrrnonucroRY MACRoD c oNoMri s

Answer any slx questions from the following:

ffiFtu m-Frfit erF qcr{ EEr q't\ee

(a) Distinguish between Gross National Product {GNP) and Gross Domestic Product

(GDP).

cqF EjfiT Ee."tlk-{ s cr$ qsrsftq $qe[q{-,fi qq o1pfu1 E-64 I

(b) Define Transfer Income.

Wls<qttiKxetqts t

(c) What is the difference between Average Savings Propensity and Marginal

Savings Propensity?

nv'qsr eR"rsl e EtB"+qwt e<qsr{:{(<I {cFslfi ?

(d) If the value of Marginal Propensity to Consume is 0.5, then what will be the value

of Simple Keynesian MultiPlier?

EtEr 6stster<qur< Tr{ 0.5 qcf,)rtra c+-Esfi{ ecrs-€Tr[r{sgqcE ?

(e) Write down the equation of Quantity Theory of Money.

qn{< 4R$qds vm qfr-$<qE mcqll r

(f; Write down any two fimctions of money.

qffi 6-6E16-aFFPm mcallt

(g) Define Mr and Mz.

Mr €Ri Mz-q< r{itsf Rt€ I

(h) Define stagflation.

fre€e<x@lqte r

(i) What is velocity of circulation of money?

wqf< eD-dH utfrft t

fi) Define'Full Employment'.

'1ffimt{w<qt'-KliBIRts r
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(k) Define Demand Pull Inflation.

Dtfu{ Xffitr Tq=ffiB{ sKBt qi€ I

(l) Define National Income.

q1fiqqt.q-{:K@'ttte I

Answer any two questions fromthe following:

ffifu 6{-cs,fifi qF emr< Erea ne a

(a) Distinguish between Real National Inconre and Nominatr National Income with
exanrple.

Eqtq<rk qtaEs quurfix \{lqe<\qtffisEilfiq \sER-{:ltt0 "tt{isJ fr{te t

(b) Write down the characteristics of,a Consumption Function.

6gpt qgrfs-6s-{ 3qfiEqfr Cdrrrf I

(c) Explain the relationship between Marginal EffEciency of Capital and Interest

Rate.

T{rcm El&.s qs-st e Wna S{s{q-4{sFfl s,r$ 1

(d) Write a short note on Phillips Curve.

3 Answer any three questions fromthe following:

ffifis fi-cslrqt &ffi qc{it EE-{ qN z

(a) Explainthe Circular Flow ofNational.Income in a two sector model wffidiagram
*d di*"rst.

RF mE fiffi rtrw- q uffi s lx1rsa W'l$t{ ef<'Rt 1fu q q 41{:t e< qf{qFTt FHRI I

(b) Discuss any one rnethod ofmeasuring National lrrore and erylain its limftations.

ffi* \sK ffiq1{,K cq-6$tr{t qffi q6fr qgelrTi wri qq. \r-F qT*hrol <ttrfi qnt I

(c) Explain the concept of multiplier theory T/rite down the expression of Sirnple

Keynesian Muhiplier and discuss wlretfuer it can be nsgative or nct.

If C = 40 + 0.8I' and .I = 60, then find out tlre vahre of land rnps.

qqsEEG qietrl ffill q-ffi rffiffi qmlfts sffi dq{e[ qq q< E1;1 qsms qg

'ttr{fr-fiqRnETt€{tr
qft C = 40 + 0.8Ir ,qq, / = 60 qg, tsz< f qR mps-lq<{f{frftmt r

(d) Disctss how the commercial banks create crSdit.

{fi&r+ <.lssB ffi< qtqf{E {e-{ scr $rafu-{t srdt I

{e) What is inflation? Discuss ttre diffkence betwren Demand Pull and Cost-Push

inflatiorr

{qrfiB ft ? $fr $iqfu rg sqffi qqfffia RTo "t{d+l 
\srnF-+t smt I

(f) Establish the corrcqrt of Inflationary Gap with diagram. Discuss any one nreasure

of controlling Infl ation.

ry1€B{ st<F-qr qg"fifrfu-{ qRffi Eefi w$r {qi€& fiE-en{ fq{slr{l es$
qa&fi-rqqEqlb-qls.rsr
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