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INTRODUCTORY MACROECONOMICS
Time Allotted: 2 Hours

Full Marks: 50

The figures in the margin indicate full marks. ifew T sz g W ot wra)

Candidates should answer in their own words FTmdiar fArers SR Y9 FGq TR T

and adhere to the word limit as practicable. Gag o1
All symbols are of usual significance.

ks Angwer any six questions from the following: 2x6=12
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: éséilr)lguish between Gross National Product (GNP) and Gross Domestic Product
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efine Transfer Income.
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(c) What is the difference between Average Savings Propensity and Marginal
Savings Propensity? : - :
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f the value of Marginal Propensity to Consume is 0.5, then what will be the value
f Simple Keynesian Multiplier? - L : :
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(e Write‘ down the equation of Quantity Theory of Money.
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Write down any two functions of money.
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efine M; and M,.
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(h) Define stagflation.
Fifefifoa et wie |
(i) What is velocity of circulation of money?
e etver offS 1 2
(§) Define ‘Full Employment’.
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Yefine Demand Pull Inflation.
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“finc National Income.
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0 questions from the following:

2 Answer any i
ﬁﬁﬁ\j -G 6 et Ta es ,
i i ith
\@Dmiinguish between Real National Income and Nominal National Income Wi

example.
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~Write down the characteristics of a Consumption Function.
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(c) Explain the relationship betw
Rate.
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(d) Write a short note on Phillips Curve.
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een Marginal Efficiency of Capital and Interest

10x3 =30

Answer any three questions from the following:
Q-G T et Tea wies

Explain the Circular Flow of National Income i
and-discuss.
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iscuss any one method of measuring National Income and explain its limitations.
e Star i TP -G 6 1 SHRE A S R T TRt Prgt Tl
of multipliet theory. Write down the expression bf Simple
and discuss whether it can be pegative or not. } :
find out the value of ¥ and mps. :
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1 a two sector model with diagram
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(c) Explain the concept 44343
Keynesian Multiplier
If C =40+0.8Y and =60, then
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(d) Discuss how the commercial banks create credit.
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ifference between Demand Pull and Cost-Push 248
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qt is inflation? Discuss the d

inflation.
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ablish the concept of Inflationary Gap with diagram. Discuss any one measure

of controlling Inflation.
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