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WEST BENGAL STATE UNIVERSITY
B.A./B.Sc. General PART-I Examinations, 2018

ECcONOMICS-GENERAL
PAPER-ECOG-1

Time Allotted: 3 Hours Full Marks: 100
The figures in the margin indicate full marks. &feE T g YT 217 [0t e
Candidates should answer in their own words A NS CIT I TSI S W
and adhere to the word limit as practicable. Be7 T
k. Answer any fen questions from the following: 2x10=20
e @-cieat v eeim Sea mie:

(a) What do you mean by income elasticity of demand for a commodity?
Bifdwix wRers EfeReieset e & @it 2
(b) What do you mean by “Consumer Surplus™?
ol T78” TS R I 2
(c) What is price consumption curve?
WIS CO1 (& I AT 2
(d) What is “Law of Supply”?
CISNCE 3@ el
(e) What is the shape of the average fixed cost curve?
1S T8 I3 @R TS famet

(f) State the condition under which Average Revenue (AR) is equal to Marginal
Revenue(MR).

(I SIE 9GO (AR) &% ST (MR ) HiCe 14 27 el
(g) Mention two advantages of economies of large scale production.
FRwIeH TeAER 16 AR T TCae I
(h) Give two examples of very short run market.
S FEF AGIER 6 Srizgel 7l |
(i) State two characteristics of monopoly market.
R eI B (g S <
(j) What is transfer income?
BT T FICF A 2
(k) Define differential rent.
AP Yreis FRes wis |
(1) State the difference between seal wage and money wage.
i TG @ AT NG AdF e @A
(m) Differentiate between gross profit and net profit.

G AT 8 Fio JARPR Sy #A1<w Tl
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(n) What is quasi rent?
& et 5 9

2. Answer any five questions from the following:
afee @-ceie Aisfe etaa Teg wiss

(a) What do you mean by consumer’s equilibrium? Discuss the equilibrium of a
consumer on an indifference map.

(SR SIFAN &S F QI 2 N0 WD raa I (e S SEn
F@h

(b) State the law of demand. Why is the demand curve downward sloping?
Distinguish between change in demand and quantity demanded.

siftn s@fb el siftw @t @ FEIfeTR = ¢ siw sifesy e siftwr
AR AR Wy A et

(c) What is Price Effect? Show that Price Effect is the sum total of Income
Effect and Substitution Effect.

IV 2SI FICF 0 9 (TS (F WIN TSI 251 O 2SlF ¢ 7RIS eia Az |

(d) What is production function? Discuss the relation between Total Product
(TP), Average Product (AP) and Marginal Product (MP) with a diagram.
Teriiv Seerws & 2 @l foram Ay i e, oG Teowe @ eiifes
TAWCAR TG F7=9fE (TS |

(e) What is total variable cost? How do you derive average variable cost (AVC)

curve and Marginal Cost curve (MC) from total variable cost curve?
Establish therelation between these three curves.

ol AR 5 B 3 i e S T e s )
@4 (AVC) '8 &llfeF 7 @A (MC) #iNsat AR @2 foaf6 @R gy el
RN FEN

(f) What do you mean by a perfectly competitive market? Establish the long
term equilibrium of a firm in this market.

o efsrafenEe AT s & Q@I ¢ @R AW FIEE AR SEREICT
S S IR

(g) Compare the concept of supply curve of a firm under perfectly competitive
and monopoly market.

7 efsrifiong IaR ¢ qFehal IANET @HF @R R gl e
AL I |

(h) Explain the Marginal Productivity Theory of Distribution with its
assumptions and criticisms.

SFLRE S FACAGANZ IBCR ST T lieroid Oglb 1 I

(i) Discuss the Ricardian Theory of Rent. Point out the limitatinng of this
theory.

fRicei et ogfb Stes- Tl 2 ores whef Bz @
(j) How is profit generated? Discuss any one theory on generation of Profit.

I I 2 2 2 JIER Teolfe Es @ @i a3 o Sl Sl
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