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B.A./B.Sc. General PART-II Examinations, 2017

ECONOMICS-GENERAL

PAPER-ECOG-II

Time Allotted: 3 Hours Full Marks: 100

The figures in the margin indicate full marks.
Candidates should answer in their own words
and adhere to the word limit as practicable.
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1. Answer any ten questions from the following:

R~~~Ql-~~~mlfl\S~

2xl0 = 20

(a) Distinguish between GDP and GNP.
GDP lQ~ GNP-lQ~ ~(fJ ~ -R~ ~ I

(b) What is value added method?

~~~~~~?
(c) What is marginal propensity to save?

~~~~~~?
(d) Calculate the value of multiplier ifMPC = 0.8.

MPC(~·(.\5f'Sf~~)=0.8~~~~~~?

(e) What is induced investment?

~~~'Sf~?
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(f) What is per capita income?

~~~\5!ffi~~~?

(g) What is deficit budget?

~~~?
(h) What is disguised unemployment?

~ C1<l$t~~~~ ~?
(i) What do you mean by M\ and M2?

M\ I!l<l\ M2 ~ ~ c<m<m?
(j) What is stagflation?

~<qt~N>~?

(k) What is secondary deposit?

~ \!llt~t~'b ~ ?
(I) What do you mean by commercial bank?

~1JN~~c<m<m?

(m) What is progressive tax?

~~~~?
(n) State two arguments against protection.

~~~R~~<ffi¥~ I
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Answer any five questions from the following

Pl~~~c<T-~~~m~
16x5 = 80

2. Define National Income. Explain the concept of circular flow of national
income.
~~~~~ I ~~ 1\$Qjt(O\b~~9$~'f~1
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3. Explain the theory of Keynesian Consumption function. What are the major
factors determining Keynesian Consumption function?

C~~CJi'!l ~'it \5[~ ~ ~ <roft I C<P~~CJi'!l~'it \5[~ ~ ~ ~~

~~f.1~~?
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4. What do you mean by Marginal Efficiency of Capital? Discuss the factors
determining Marginal Efficiency of Capital. State the relation between
Marginal Efficiency of Capital and interest rate.

~~ ~ ~ ~ ~ ~ ? ~~ ~ ~ f.1~ M~HlJi~~
\blICG1lb~I<roftI~~~~,€~~~~1

5. What is multiplier? Mention the assumptions of the multiplier theory. How
do we determine the multiplier?

~~ ~ ~? ~~ ~ \bl"PlI~~~ ~ ~I ~~ ~ f<ti~IC<qf.1~'t ~
<mT?

6. What is velocity of circulation of money? Explain 'Cambridge' version of
Quantity Theory of money. What are its limitations?

~ ~ ~ ~ ? \5[~ ~'t ~ 'c<P~91ST'~ '5I~~1 <roft I ~~ ~
~~I<q~~1~~?

7. Discuss the fiscal and monetary policies to control inflation. What are the
effects of inflation on the fixed income group?

~al~f\b f.I'wJc't~ '€ ~ ~~ \blICG1lb~1<roft I ~ \bll~~'@~1-r.qClk'!l~~
~al~f\b'!l~~? .

8. What do you mean by Central Bank of a country? Discuss the process of
credit control by Central Bank in an economy .

. ~ ~~ ~ ~ ~~~ ~? ~ ~~~f\bC\!) ~ ~
'<11'1~'t ~ ~1ca9tbo:jl<roft I
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